


“Ideas are easy. 
Implementation is hard.

– Guy Kawasaki
Co-Founder of Alltop and renowned entrepreneur.



JECRC Foundation is a Two winged Academic  Institute with JECRC University and JECRC 

College. A legacy of 22 years with over 12K Students and 15K Alumni JECRC Foundation has 

been redefining the academic space with research oriented education that puts excellence 

above anything else. 

The JECRC Foundation through the National Society for Engineering and Research 

Development has contributed significantly, for decades at the national stage with 12000 

students and 2500 residential inmates. 

In addition to graduate and postgraduate programmes the units of the foundation are 

transformed into research stations with a very strong research based programmes 

contributing research articles in international journals and filing patents.

It has got a very strong corporate connect resulting in over 90% of students getting placed 

every year. There are several centers of excellence and research centers in the organization 

for overall student development. 

Through numerous clubs the Foundation uplifts the technical skills, cultural activities and 

social responsibilities of every individual student.

Besides that, Entrepreneurship Development and Incubation Centre resulting in a big number 

of entrepreneurs and startups. Scores of funded projects are undertaken worth crores of 

rupees every year. The foundation is known for building the world of thousands of student 

with its academic excellence and significant initiatives across the state of Rajasthan and the 

country.

Get to know Us



3 Years

42 Incubated Startups

8.2 Cr of Govt Funding

Funded by Ministry of Commerce & MEITY

3.2 Cr Funding Raised by Startups

2 Startups won National Startup of the Year Award by GOI

75 Seater Coworking Space
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JECRC Incubation Centre:
JECRC Incubation Centre is an integral part of JECRC Foundation where we promote 

student driven innovation and start-ups to strengthen the innovation and entrepreneurial 

ecosystem. With a mission to support and enable innovative ideas to turn into successful 

startups, JIC wants to be a centre of excellence that fosters synergy between the 

academia and the industry that fuels entrepreneurial spirit into the minds of students that 

can help them to be self- reliant and contribute to nation building.

Like a baby is nurtured, JIC provides facilities to nurture young firms (startups) during their 

early months or years of growth. Further, this collaborative program helps new startups to 

succeed.



The Magnate is the one point source to find all the latest news and upgrades in the world 

of entrepreneurship. This magazine has been designed for all the business enthusiasts to get 

the major updates and eye catching strokes by startups.

Who got the funding? Who is the new unicorn? Whose shares collapsed? Who introduced 

new tech? You will get to know all this under one name ‘The Magnate’.

Why Magnate?

Go ahead, Turn the page,

EXPLORE!!!



Note from the CEO

I believe there is no better place than the JECRC Incubation Centre for student 

startups. The JECRC Foundation brings unique industry partnerships, international 

strategic collaborations, and access to eminent and renowned entrepreneurs for 

the startups.

We are committed to build a world-class incubator to inspire many young minds 

and provide a platform to all the young entrepreneurs to work on their innovative 

ideas. We will equip our energetic younger generation startups with experience, 

guidance, and resources to build global enterprises with the goal of “Making India 

an Economic power in the World”.

We have been trying to change our youth’s aspirations from job seekers to job 

creators and we will strive hard to achieve this vision by the year's end.
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Century of Unicorns (New unicorns of 2022):

India hosts the world's third-largest startup ecosystem which is growing at breakneck speed. 
Year 2022 seems to be the year of Unicorns. India found its 100th unicorn this year and it is 
expected that this year will be much greater than the last one in terms of getting new 
unicorns.

The latest count of unicorns in India has now reached 105 by mid July making the year’s 
individual 19.
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Century of Unicorns (New unicorns of 2022):
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Business News

The selected sellers will also be 
able to take advantage of Walmart 
Fulfillment Services which allows 
them to use its warehousing and 
delivery infrastructure in the US 
along with platform tools that help 
them streamline their operations 
and manage promotions and 
feedback.

India is  one   of   Walmart's   
topsourcing markets and the retail 
giant has even set an ambitious 
goal of exporting $10 billion from 
the country every year by 2027.

 Walmart  is now inviting Indian 
sellers to join the global drive to 
attract international sellers by 
listing on Walmart Marketplace and 
to serve the US market of 120 
million shoppers a month.

Walmart has also set up a 
cross-border trade team in India to 
support local sellers meet 
applicable international regulations, 
sourcing standards, develop new 
product lines, and enhance their 
capabilities in packaging, 
marketing, supply chain 
management and more to upgrade 
their operations for export success.

Reliance Retail now owns 25.8% of 
the stakes in Dunzo with a $240 
million funding round in quick 
commerce firm. The Bengaluru-based 
startup, marking the oil-to-technology 
conglomerate’s entry into the 
ultra-fast commerce sector.

Post this deal, Reliance Retail is now 
the largest shareholder in Dunzo.

Musk, the world’s richest man, 
pledged to pay $54.20 a share for 
Twitter which is $44 Billion but now 
wants to back out of the 
agreement. He claims the company 
has failed to provide adequate 
information about the number of 
fake, or “spam bot,” Twitter 
accounts, and that it has breached 
its obligations under the deal by 
firing top managers and laying off a 
significant number of employees. 
Twitter  argues that  Musk has 

operated in bad faith and is 
deliberately trying to tank the deal 
because market conditions have 
deteriorated and the acquisition no 
longer serves his interests. Either 
Musk or Twitter would be entitled to 
a $1 billion breakup fee if the other 
party is found responsible for the 
agreement failing. Twitter wants 
more, however, and is seeking a 
court order directing Musk to follow 
through with the deal.

RELIANCE DUNZO

ELON MUSK BEING SUED BY TWITTER

WALMART INVITES INDIAN SELLERS TO SERVE THE US MARKET'S 
120 MILLION SHOPPERS
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Business News
Tata Neu is an app designed to offer 
customers an extensive yet highly 
personalised shopping experience. The 
culmination of over two years of 
research, development, and testing, it can 
truly be called a 'super app' and aims to 
bring about a great shopping experience 
for its customers. Integrating the Tata 
group’s most trusted brands all into a 
single convenient platform, it offers users 
a degree of versatility and choice that’s 
truly unmatched. Covering categories 
ranging from electronics and groceries, 
to travel and more, the range of products 
and services offered is second to none.

Shopify has entered the “link in bio” market with the launch of a 
new tool called “Linkpop.” The new offering is aimed at 
creators and allows them to sell products directly from their 
Linkpop page. 

Creators and merchants can include important links on the 
page and also launch storefronts to sell directly on the 
platforms where they’re engaging with followers. Consumers 
can then browse a Shopify merchant’s selection of products 
and make purchases directly on Linkpop without having to 
leave the app they were using.

According to official documents, ecommerce giant 
Flipkart’s cofounder Binny Bansal has sold a stake 
worth $264 Mn (around INR 2,060 Cr) to Chinese 
tech giant Tencent.
The documents show that while the transaction 
was completed in October 2021, the companies 
involved shared the documents with the Indian 
authorities at the beginning of FY22.

TATA LAUNCHES TATA NEU

SHOPIFY LAUNCHES NEW ‘LINKPOP’ LINK IN BIO TOOL WITH 
BUILT-IN E-COMMERCE FEATURES

BINNY BANSAL SELLS FLIPKART STAKE WORTH $264 MN TO 
TENCENT, REDUCES STAKE TO 1.84%
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Business News
Zomato has acquired Blinkit, a 
struggling 10-minute grocery delivery 
startup, in a $568.1 million all-stock 
deal as the loss-making food delivery 
firm looks to broaden its offerings at a 
time when its shares are trading far 
below last year’s debut price and less 
than half of the all-time highs.
The Gurgaon-headquartered firm — 
which reached an agreement to acquire 
Blinkit earlier this year, TechCrunch 
previously reported — said on Friday its 
shareholders have approved the deal 
(PDF). The deal marks a significant 
value erosion in Blinkit, which became a 
unicorn a year ago and had raised about 
$700 million mostly against equity. 
When the two firms agreed for an 
acquisition earlier this year, they had 
valued the deal between $700 million and $750 million, TechCrunch earlier reported.
The acquisition comes as a relief to Blinkit, which struggled to raise funds from new and most of its existing 
investors for several quarters.
In Blinkit, Zomato will find a partner that can help fuel its instant grocery delivery play — or grocery altogether, two 
areas Zomato has previously attempted to sink its teeth in but failed each time.

ZOMATO ACQUIRES BLINKIT

PHONEPE RECORDED INR 1,727 CR IN LOSSES IN FY21, REVENUE 
JUMPS 86%

Flipkart-backed digital payments firm 
PhonePe’s losses marginally narrowed by 
2.5% to INR 1,727.8 Cr in FY21, helped by a 
major jump in its operating revenue. 
As seen in its latest filings with the Ministry 
of Corporate Affairs, the startup had 
incurred a total loss of INR 1,771.5 Cr in 
FY20.
PhonePe’s revenue from operations surged 
about 86% to INR 690 Cr in FY21. While the 
startup’s revenue from payments and allied 
services was INR 371.8 Cr in the last fiscal 
year, in FY21 it stood at INR 686 Cr.
PhonePe saw an improved bottom line 
despite its increased expenses. Its total 
expense stood at INR 2,456 Cr in FY21 
versus INR 2,202.7 Cr reported a year 
earlier.
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New Innovations:
THE REALLY BIG CHANGES 
COMING WITH REAL-TIME DATA 
AND 5G:
5G has the capability to address and work with 
technologies such as 3D robotic control, virtual reality 
monitoring, and more. It enables connectivity among 
objects, devices, machines, and more. 
The 5G subscriptions worldwide are expected to cross 
1 billion in 2022 (Statista). According to a Mckinsey 
report, in the B2B sphere, the total revenue for 5G IoT 
modules is expected to increase from USD 180 million 
in 2022 to USD 10 billion by 2030. This signifies the high 
growth rate 5G is expected to rise at. Also, by 2025, 5G 
networks are expected to cover one-third of the world’s 
population (GSMA). Qualcomm, Ericsson, Samsung, 
Huawei, are some of the main 5G players in the market.

NEURALINK : THE REAL IRONMEN
Elon Musk said Neuralink hopes to start implanting its 
brain chips in humans in 2022.Neuralink  is developing 
a chip that would be implanted in people's brains to 
simultaneously record and stimulate brain activity. It is 
intended to have medical applications such as treating 
serious spinal cord injuries and neurological disorders. 
Neuralink has been conducting trials on monkeys for 
several years with encouraging results. For example, a 
video shows a monkey named Pager able to play Pong 
simply with his mind. 

This  chip works by implanting electrodes in the area of 
the brain that controls movement before connecting to 
a larger network. The system will then process, 
stimulate and transmit neural signals to control 
movement. This chip is infinitesimally small and, 
according to Neuralink, so thin that it cannot be 
manipulated by human hands. That’s why the company 
is also developing robots that can place the chips in the 
exact location of the brain.

INSTAGRAM IS ROLLING OUT 
AUTO-GENERATED CAPTIONS 
FOR VIDEOS
Instagram is introducing auto-generated captions for 
videos on its app, the company announced on 1st 
March Tuesday. Up until now, creators had to manually 
add captions to their videos. Instagram says the 
addition of captions will make Instagram more 
accessible for users who are in the deaf and 
hard-of-hearing communities. The new feature will also 
be useful for users who would prefer to watch videos 
without sound. The launch comes as TikTok rolled out 
auto captions in April 2021.

METAVERSE: A VIRTUAL WORLD
The bridging of offline and digital worlds is the most 
exciting experience. Imagine being able to meet friends, 
invest, host a client meeting, watch a movie or learn a 
new skill — all in one place. This is what’s coming down 
the line with the metaverse, and it’s a huge opportunity 
for both new and existing tech players.

It’s not just Facebook and Microsoft who are alert to the 
possibilities that the metaverse represents, Almost 
every Silicon Valley investment firm, founder and tech 
influencer has been hyping the metaverse recently.
The metaverse, with its wide range of connectivity 
types, devices and technologies will allow us to 
experience the internet on a huge variety of devices — 
from commonplace screens and cell phones to VR 
(virtual reality) and AR (augmented reality). Ultimately, 
the metaverse will allow us to play games, shop, trade, 
chat, work or even attend concerts. All within a virtual 
world.
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Celebrities in Startups:

AMITABH BACHCHAN AND 
ABHISHEK BACCHAN:
Big B and his son Abhishek Bachchan have 
invested around $250,000 in a Singapore-based 
blockchain research startup, Ziddu.com. 
Ziddu.com is a cloud service provider which 
provides free file hosting in the cloud.

SACHIN TENDULKAR
Master Blaster Sachin Tendulkar invested in 
Bangalore-based IoT startup, Smartron. In a report, Sachin 
said, “I have always been fascinated by technology. 
Smartron’s founding vision for the need for a robust product 
ecosystem in the country to grow is very impressive. We 
need to support brands that are designed and engineered in 
India by our entrepreneurs and engineers that ably compete 
in the global markets.”

M.S. DHONI
Former Indian Cricket Captain, MS Dhoni 
launched Run Adam which is an 
analytics-based sports technology platform 
to connect athletes with resources such as 
coaches, sponsors, etc. According to reports, 
Dhoni said, “Run Adam will play a significant 
role in aspiring sportspersons’ life to help 
achieve their dreams. I have faced challenges 
during the initial stages of my career and I see 
Run Adam filling a vacuum.”
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Celebrities in Startups:
AKSHAY KUMAR
Akshay Kumar recently has invested in the same company. 
Vishal Gondal, founder and CEO of GOQii said in a report, 
“We are extremely happy to have Akshay Kumar as part of 
our GOQii Family. He personifies the values that GOQii 
stands for and is a living example of what we advocate — 
exercise, eat healthy and rest well.”

AISHWARYA RAI BACCHAN
Former Miss World Aishwarya Rai Bachchan 
accompanied by her mother Vrinda KR has invested INR 
50 lakh each in a Bangalore-based environmental 
intelligence startup, Ambee. The startup provides 
hyperlocal air quality data to developers, consumers, 
health researchers, and media companies to make 
better decision making.

FARHAN AKHTAR
Bhaag Mikha Bhaag actor Farhan Akhtar invested in 
Flickbay, a film discovery app which provides trailers, 
songs, reviews, news, ratings and everything that you want 
to know about movies which are playing in theatres and on 
televisions. The platform is a personalised movie engine 
which utilises artificial intelligence and machine learning 
technologies to recommend unique content.

YUVRAJ SINGH
Indian cricketer Yuvraj Singh invested in Healthians, a 
Gurgaon-based health-tech firm through his venture 
capital firm YouWeCan in the year 2015. Besides this 
startup, the start from the cricket world also made 
investments in beauty and wellness app Vyomo, the 
marketplace for private jets known as JetSetGo and 
Moovo, a technology-based booking platform for 
mini-trucks.
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Celebrities in Startups:

PRIYANKA CHOPRA
Actress Priyanka Chopra has made an 
investment in Bumble, a US-based dating app. 
The desi girl is not only an investor of the app but 
also a partner and an adviser. According to 
reports, she was inspired by Hollywood actor 
Ashton Kutcher to make investments in tech 
startups.

SHILPA SHETTY
The actress announced her real-estate company, "Groupco 
Developers" with Hem Tejuja. A first-generation entrepreneur 
and her friend. The company’s aim is to develop housing 
projects. By collaborating with landowners across the whole 
country. She is one of the top Bollywood investors.

HRITHIK ROSHAN
Bollywood star Hrithik Roshan invested $878,200 
in CureFit, for which he is also a brand 
ambassador. The value of the endorsement 
contract is estimated at $14.6 million. Founded in 
2016 by Flipkart executives Mukesh Bansal and 
Ankit Nagori, CureFit is a startup that provides 
fitness and health products divided into four 
categories–gyms (called Cult.Fit), yoga and 
meditation centers (Mind.Fit), food (Eat.Fit), and 
primary care (Care.fit).This summer, the company 
has raised $120 million in a series C round of 
funding. The leading investors were Kalaari Capital, 
IDG Ventures, and Accel Partners.
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5 Startups to lookout for:

It was founded in June 2015 by Thirukumaran 
Nagarajan, Kartheeswaran KK, Ashutosh Vikram, 
Sharath Loganathan and Vasudevan Chinnathambi. 

Ninjacart started as a hyper-local B2C grocery delivery startup.

Later, it was converted to a B2B Agritech startup to solve the problem of a fresh produce supply 
chain for farmers and  retailers. 

To date, Ninjacart has raised $ 164.2 million from Tiger Global Management, Accel, Qualcomm 
Ventures, and Steadview Capital.

Ninjacart: pioneer startup

1 
It was founded in 2019 by Minu Margeret. 

The company's reputation and marketing 
perspective is that it is the best women's sportswear brand in the community. 

You want women to be able to focus on  style and practicality at the same time, rather than 
sacrificing each other.  

So far, the company has had some success in attracting external investment as they have been 
able to raise a total of $ 2.3 million from a group of seven investors. 

The company is expanding into a growing market in India and  is expected to continue to grow 
after 2021.

BlissClub: fashion startup

2
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5 Startups to lookout for:
Yellow Messenger is based in Bangalore, India,  
founded in 2016. 

The company's primary service is to provide AI-powered loyalty solutions that can be used in 
combination with the company's available instant messaging platforms. For example, Google, 
WhatsApp,  Slack. 

This startup also offers advanced virtual assistant solutions. 

Since its inception in 2016, Yellow Messenger has accumulated a significant investment of $ 24 
million.

This funding was raised by a group of three investors, including Lightspeed Venture Partners 
and Microsoft Accelerator Bangalore. 

This investment and investor reputation show confidence in Yellow Messenger's business 
model.

Yellow Messenger: AI based tech startup

3
WayCool : startupB2B Agritech platform

4It was founded by Karthik Jayaraman and Sanjay 
Dasari in July 2015. 

WayCool uses technology to manage an end-to-end agricultural supply chain from agricultural 
input to last mile distribution, allowing farmers to sell their products through multiple distribution 
channels.

To date, WayCool has raised $ 60.8 million.
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5 Startups to lookout for:

At Anthill Creations in Bangalore, Pooja Rai is 
exploring new and unique ways to get the most out of 
waste. 

Its mission is to promote an "interactive learning environment in public spaces with a primary 
focus on sustainability." 

Anthill collected and recycled used tires, built playgrounds for children, and  built over 10,000 
such playgrounds. 

In her efforts to promote sustainable solutions to create safe and innovative playgrounds, Anthill 
uses the 3R model to practice environmentally friendly and cost-effective upcycling methods.
 
This organization not only disposes of  harmful waste, but also brings smiles to remote and 
inaccessible places in the country.

Anthill Creations

5
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Learning or Failure?
Coinsecure
Coinsecure is a Bitcoin exchange based 
in India. Bitcoin startup is founded by 
Benson Samuel and Mohit Kalra, 
Coinsecure has been actively working on 
enabling Indian users with Bitcoin 
technology.

Reason for failure: Coinsecure was shut 
down after a case of hacking on 9th 
April,2018. It led to a loss of over BTC 
438 worth $3.3 million to the company. 

Smaaash
SMAAASH, launched in 2012, was one of 
India’s acclaimed gaming and 
entertainment centers with a perfect 
combination of sports, virtual reality, 
music, and dining into an advanced, 
collaborative and revolutionary social 
experience for ranges of user categories.

Reason for failure : The continued 
lockdown due to the non-improving 
Covid-19 spread was the prominent reason 
for the closure of SMAASH. While 
businesses like SMAASH shut shops, 
online sports channels such as Dream 11 
and rival Mobile Premier League took the 
opportunities to invest as advertisers and 
sponsors during the Indian Premier 
League’s latest edition.
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ATLAS CYCLES 
(HARYANA) LIMITED

Started by Janki Das Kapoor, 
Atlas Cycles (Haryana) Ltd., 
previously known as Atlas Cycle 
Industries (ACIL), began its 
operation with bicycle saddles in 
1951 and later produced its first 
bicycle in 1952.

Reason for failure :   While the rest 
of the world celebrated Bicycle 
Day on 3 June, Atlas Cycle 
(Haryana) Limited put its 
employees into temporary 
dismissals by merely pasting a 
notice outside its production plant 
in Sahibabad, Haryana.
Over 700 employees suddenly 
went home without jobs on 
Wednesday.

Learning or Failure?
Harley Davidson
What made the world’s most 
famous cruiser bike brand Harley 
Davidson quit the world’s largest 
two-wheeler market.

Reason for failure :
1.  No full-scale manufacturing
2.  No clear demand outlook
3.  The dying cruiser segment
4. Too late to fight Royal Enfield? 
Min. Price range of royal Enfield :- 
2.5 lakh Min price range of Harley 
Davidson in 2019 :- 7.4 lakhs 
Royal Enfield has successfully 
created an affordable but strong 
brand alternative to Harley 
Davidson over the years.

Reid & Taylor
Reid & Taylor, known for 
custom-made compelling 
first-class suits of top-quality 
exclusive materials, was a 
Scottish company that had set 
shop in India and had 
established a name for itself 
across the country in the last 
few years. In 1998, S. Kumars 
obtained ownership of India’s 
brand to manufacture and 
market for Reid & Taylor. The 
deal led to a start of a luxury 
suiting plant at Mysore in 
1998. The brand has been 
endorsed by India’s notable 
film actor, Amitabh Bachchan.

In 2008, 24.5% stake of Reid 
& Taylor with a valuation of 

US$121 million was acquired 
by an affiliate of GIC Special 
Investments.

Reason for failure : As per 
reports, The company is 
liquidated under the National 
Company Law Tribunal (NCLT) 
for bearing high non-payment 
loans. Though the company 
had survived for 14 months 
since the commencement of 
the liquidation, a lack of 
progress in business terms 
during that period led to further 
losses and, finally, the closure 
of the famous brand name in 
India.

14



Case Studies:
THRASIO MODEL: THE NEW MANTRA IN THE INDIAN STARTUP 
ECOSYSTEM
Thrasio was founded in 2018 by Joshua Silberstein and Carlos Cashman and is thriving with the brands sold on 
Amazon. 

Startups work together to get them. Usually, you buy a brand of daily necessities from a small business owner 
for a purchase price of over $ 1 million. 

Acquiring a brand updates marketing, product development, and supply chain management. 

The interests of one person can also be the interests of another. This seems to work for startups that rely on the 
Thrasio model for success. 

Mensa Marken, G.O.A.T. Brand Labs, GlobalBees, Evenflow, Powerhouse91, UpScalio, 10club and Bazaar are all 
based on the Thrasio model. 

Thrasio aims to use this money to increase the pace of purchases from third-party vendors who sell and 
distribute  products through Fulfillment by Amazon or the  FBA service. 

Thrasio reportedly acquired nearly 100 FBA companies.
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Case Studies:

KOINEX
Koinex started in India in the summer of 2017 and quickly built a big cryptocurrency exchange, reaching a peak 
in December 2017. During that time, the platform recorded a staggering 246 Million dollars in trading volume 
and added as much as 45,000 new users during a timespan of only 24 hours! It also offered a highly secure 
wallet where users could store their money.

On April 6th, 2018, the Reserve Bank of India issued a statement where it said that all government-regulated 
exchange platforms had to stop trading with and exit relationships with any individual or organization that dealt 
with cryptocurrency transactions and block such transactions from taking place.

As the CEO of Koinex, Rahul Raj stated himself in a blog post on Medium; “The last 14 months have been tough 
to operate a digital assets trading business in India, on account of the closure of bank accounts holding user 
deposits.”

Koinex suffered from a constant stream of obstacles like payment denials, closure of bank accounts and 
disruptions of operations. 

In other words, just because Koinex was associated with cryptocurrency exchanges, many of their employees 
got a call from their bank every month, where they were presented with a new problem related to payment and 
their bank accounts because they worked for Koinex.

The Indian Government clearly wanted cryptocurrency out of the way. What simply was left for Koinex to do, 
was to shut their doors.
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Startup of the Month:

LOCALEYES

Localeyes is a Hyperlocal 
community app that lets you 
connect & collaborate with people 
nearby, to ask and answer local 
queries, get local help, read city 
news and share experiences, based 
on your real-time current location.

The app was officially launched on 
May 2021, and till now over 2,500+ 
people have downloaded the app 
with over 110+ DAU.

We have come a long way and till 
now we have received:

1. A Grant of Rs. 50,000 from Jecrc 
Incubation Center.

2. A Grant of Rs. 7 lakhs from the 
ministry of electronics and 
information technology under the 
TIDE 2.0 program.

We believe localeyes is the need of 
every citizen in India whether it is a 
student or a working professional. 
In order to stay connected with 
happenings, people, culture, events, 
etc near you and your city.
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JIC News:
JECRC Incubation Center (JIC) has received yet another grant of Rs. 3 Crore by Startup India Seed Fund 
Scheme, DPIIT – Govt. of India for the purpose of providing financial assistance to early-stage startups, making 
the total grant received by Govt to 8.2 Cr

In the last 3 Months JIC conducted numerous activities such as Startup Summit, Launchpad, Leaders Talk, 
Ideathon, Hackathon and a number of  talk series to sensitize the entrepreneurial ecosystem in JECRC 
Campuses.

JIC incubated 42 Startups till date and disbursed Rs. 3.2 Crore so far to enhance the growing startup 
ecosystem in the country. 

TIDE 2.0 (4 May, 2022 - 15 June, 2022) - TIDE program at JIC is a collaborative program launched by MeitY 
under their TIDE 2.0 scheme to promote tech entrepreneurship. It is designed to provide financial, technical and 
incubation support to early-stage startups focused on innovations in emerging technologies such as IoT, AI, 
Block-chain, Robotics etc.

JIC recently conducted this program where they received 450+ startups applications from all over the country. 
The shortlisted startups went through a series of pitching rounds and at last top 4 startups secured the grant 
amount of Rs. 7 Lakh each.

Two Incubated Students Startups from JECRC Campuses Oggy & Local Eyes won the Seed Support of INR 7 
Lakh From MEITY.
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Mr. Chintan Vaishnav

JECRC Foundation was fortunate enough to host and 
have Mr. Chintan Vaishnav Ji in the University campus 
on 8th may 2022,  to interact with the startup founders 
and  speak on the topic “Role of Academic Incubators 
in sensitization of entrepreneurship in the state and the 
support extended by the government to create a robust 
ecosystem”

Dr. Chintan Vaishnav is a socio-technologist, an 
engineer trained to design and build large-scale 
systems that possess both human as well as 
technological complexities. Presently, he serves as the 
Mission Director for Atal Innovation Mission (AIM), a 
flagship initiative of the government of India under the 
aegis of the NITI Aayog. Dr. Chintan Vaishnav is on 
leave from Massachusetts Institute of Technology 
(MIT) for his present assignment. 

As a teacher, innovator, and entrepreneur, he has split 
his time between teaching and research at MIT and 
living and working with rural communities in India to 
build solutions that can overcome constraints 
fundamental to improving human conditions. 

Creativity is the ability to look at the ordinary and see 
the extraordinary. It is a moment of immense honour 
and pride for us today, to have amongst us a 
distinguished individual who believes that the purpose 
of creativity is to improve human conditions. And at 
Atal Innovation Mission (AIM) the team under the 
guidance and vision of Dr. Chintan Vaishnava is 
building a world class innovation ecosystem for India 
that converts our nation's immense creative and 
innovative potential into viable enterprise that can 
serve people while competing globally, and creating a 
truly #aatmanirbhar Bharat.

Mission Director- Atal Innovation Mission

Leader of the Month:

A Keynote Session @ JECRC
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Mr. Harshil Mathur

Rajasthan is a land of Marwari’s and 
business runs in their blood. So far, there 
are three Unicorns from the state of 
Rajasthan, and it was our fortune that JIC 
got an opportunity to host the CEO of one 
such Unicorn Razorpay.
In a Fireside chat organized by JECRC 
Incubation Center, our mentor and advisor 
Mr. Dilnawaz Khan engaged with Mr. 
Harshil Mathur. In over 40 minutes of this 
fireside chat, students and startups got to 
learn about the journey of Razorpay, their 
struggle, breakthroughs, inflection points 
and much more. 
Mr. Harshil Mathur also interacted with a 
couple of startups and gave them valuable 
insights about the startup ecosystem and 
the do’s and dont’s one should remember 
in their startup journey. 

CEO & Co-Founder Razorpay

Leader of the Month:

Glimpse of the Fireside Chat @ JECRC
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